
    

 

 

 

 

 

 

Going Round in Circles 
7KLV�FRORXULQJ�DFWLYLW\�LV�LQVSLUHG�E\�DUWLVW�:LOO�7HDWKHU¶V�UDGLDO�DUWZRUNV��7HDWKHU¶V�SDLQWLQJV�� 
EDVHG�RQ�ZRUNV�LQ�RXU�FROOHFWLRQ��ZHUH�GXH�WR�EH�H[KLELWHG�DW�6WUDQJHUV¶�+DOO�LQ�$SULO�������:H� 
KRSH�WR�SUHVHQW�WKH�SDLQWLQJV�VLGH-E\-VLGH�ZLWK�WKH�RULJLQDOV�DV�SODQQHG�RQFH�WKH�PXVHXP� 
UHRSHQV��EXW�LQ�WKH�PHDQWLPH�ZH¶UH�WDNLQJ�WKH�H[KLELWLRQ�RQOLQH�WKURXJK�VRFLDO�PHGLD��YLGHRV�� 
EORJV�DQG�PRUH� 

7KHVH�SDLQWLQJV�DUH�D�UHZRUNLQJ�RI�ROGHU�SDLQWLQJV�WKDW�DUH�RQ�SHUPDQHQW�GLVSOD\�DW�6WUDQJHUV¶� 
+DOO��7HDWKHU�VD\V�KLV�IUDFWDO�UHLQWHUSUHWDWLRQV�³H[SORGH�WKH�JHRPHWU\�LPSOLHG�ZLWKLQ�WKH�KLVWRULFDO� 
FRPSRVLWLRQ�DURXQG�LWV�NH\�HQHUJ\�SRLQWV� 7KH�UHVXOWV�RI�WKLV�SURFHVV�FDQ�EH�GHVFULEHG�DV� 
VRPHZKDW�SV\FKHGHOLF��OLNH�D�JOLWFKHG�YHUVLRQ�RI�WKH�RULJLQDOV��KHOSLQJ�YLHZHUV�WR�VHH�WKH� 
PXVHXP�FROOHFWLRQV�DIUHVK´� 

:LWK�WKLV�DV�RXU�LQVSLUDWLRQ�ZH�KDYH�FUHDWHG�D�VHULHV�RI�NDOHLGRVFRSH�FRORXULQJ�VKHHWV�XVLQJ� 
REMHFWV�LQ�RXU�FROOHFWLRQV��3ULQW�RQH�RXW��VHWWOH�GRZQ�ZLWK�D�QLFH�FXS�RI�WHD�DQG�JHW�FUHDWLYH��<RX� 
FRXOG�FRS\�WKH�RULJLQDO�FRORXUV�RU�OHW�\RXU�SDOHWWH�UXQ�ZLOG�ZLWK�PRUH�PRGHUQ�SV\FKHGHOLF� 
FRPELQDWLRQV��:H¶G�ORYH�\RX�WR�VKDUH�\RXU�FRORXUIXO�FUHDWLRQV�ZLWK�XV�� 

#6WUDQJHUV+DOO�������#VWUDQJHUVKDOOPXVHXP�������IDFHERRN�FRP�6WUDQJHUV+DOO 

0U�DQG�0UV�&XVWDQFH�RI�1RUZLFK�DQG�WKHLU�GDXJKWHU�)UDQFHV�E\�:LOOLDP�%HHFKH\�DQG�:LOO�7HDWKHU� 
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7KH�FDUYHG�VWRQH�ILUHSODFH�LQ� 
WKH�*UHDW�&KDPEHU�LV�RQH�RI� 
WKH�PRVW�IDVFLQDWLQJ�IHDWXUHV� 
RI�6WUDQJHUV¶�+DOO��,W�LV�RQH�RI� 
WKUHH�VXUYLYLQJ�LQ�VLWX��(DFK� 
ILUHSODFH�KDV�EHHQ� 
UHGHFRUDWHG�VHYHUDO�WLPHV�LQ� 
GLIIHUHQW�VFKHPHV�RI�EULJKWO\-
FRORXUHG�SDLQW��7KH�SLJPHQWV� 
QHHGHG�WR�SURGXFH�WKH�SDLQW� 
ZHUH�H[SHQVLYH��3DLQWHG� 
LQLWLDOV�RI�IRUPHU�RZQHUV� 
SODFHG�RQ�SURPLQHQW�VKLHOGV� 
VXJJHVW�WKDW�WKH�UHVLGHQWV� 
ZHUH�SUHWW\�SURXG�RI�WKHP� 
7 

6LPLODU�VWRQH�ILUHSODFHV�DUH�IRXQG�LQ�WKH�KRPHV� 
RI�ZHDOWK\�PHUFKDQWV�LQ�QHDUE\�&ROHJDWH�DQG� 
(OP�+LOO��7KLV�SRLQWV�WR�WKH�H[LVWHQFH�RI�D�ORFDO� 
ZRUNVKRS�LQ�1RUZLFK�ZKHUH�VXFK�ILUHSODFHV� 
ZHUH�PDGH� 
7KH�ILUHSODFH�OLQLQJ�IHDWXUHV�UXGGOHG� UHG-
SDLQWHG �EULFNZRUN��2YHUOD\LQJ�WKLV�WKHUH�LV�D� 
WKLQ�VNLP�RI�PRUWDU�ZLWK�D�FXW�DQG�SDLQWHG� 
WXPEOLQJ�EORFN�GHVLJQ��3DWWHUQV�OLNH�WKLV�KDYH� 
EHHQ�IRXQG�LQ�KRPHV�HOVHZKHUH��SDUWLFXODUO\�LQ� 
VRXWK-ZHVW�(QJODQG��:H�WKLQN�WKLV�SDWWHUQ� 
GDWHV�IURP�WKH�WLPH�6LU�-RVHSK�3DLQH�ZDV�LQ� 
UHVLGHQFH�LQ������ 

:H�NQRZ�WKDW�WKHUH�DUH�WKH�WUDFHV�RI�IRXU� 
SDLQWHG�VFKHPHV�RQ�WKLV�ILUHSODFH��ZLWK� 
GLIIHUHQW�FRORXUV�XVHG�IRU�HDFK�UHSDLQWLQJ��7KH� 
ILQDO�VFKHPH�LV�YLVLEOH�WRGD\�DQG�ZDV�SUREDEO\� 
FRPPLVVLRQHG�E\�3DLQH��7KH�GUDJRQ�KDV�D� 
ZKLWH�ERG\�DQG�RLO�JLOGLQJ� JROG�OHDI�ODLG�RYHU�DQ� 
RLO�VL]H�RU�JOXH �ZDV�XVHG�WR�GHFRUDWH�LW��7KH� 
RYHUDOO�HIIHFW�ZDV�ULFK�DQG�VKRZ\��7KH�VDPH� 
SDLQWV�ZHUH�XVHG�RQ�WKLV�ILUHSODFH�DQG�RQ�WKH� 
RQH�LQ�/DG\�3DLQH¶V�FKDPEHU��ZH�WKLQN�WKH\� 
ZHUH�WUHDWHG�DV�D�SDLU� 




